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ENGLISH VERSION
Instructions:

(1)  Question number 1 is compulsory.

(2)  Figures of the right indicate full marks of the questions.

Q.1. Answer the following questions in brief.
1. State the Diseconomic of scale.
2. State the characteristics of land.
3. State the characteristics of perfect competition market.
4. What is monopoly?
5. What is marginal productivity means of production?
Q.2. Explain the law of variable proportions.
OR
Q.2. (A) Explain the returns to scale.
(B) Explain the types of market.
Q.3. Explain with the help of diagram the short run equilibrium of a firm in
perfect competition.
OR
Q.3. Explain in detail the theory of marginal productivity of distribution.
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Q4. Write Short Note. (Any Two) (14)
The production function
The characteristics of labour.

The equilibrium conditions of a firm under perfect competition

e =

The monetary wages and real wages
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